
Credit Check Quiz - How Well Do You Know 

Your Credit Situation? 
 

We all like to think that we’ve got a handle on our credit status, what our rights are and the most 

important factors involved in having a good credit score. That said, it is quite a complicated subject with 

lots of rules that you need to get your head around and many of us don’t actually know the first thing 

about it.  

 

This is illustrated by the fact that almost half of Brits have never even checked their credit file - let alone 

gained a firm understanding of what does and doesn’t affect the rating. A poor credit score can add tens 

of thousands of pounds to the amount you pay for credit over your lifetime, so it really does pay to have 

a healthy credit status. 

 

So, with this in mind, we have put together this quiz, which will test every sinew of your credit score 

knowledge and give you a better idea of precisely how firm a grip you have  when it comes to credit. So, 

if you’re ready to, why not give our credit quiz a try? 

 

SECTION 1 
 

Are you ready to put your knowledge to the test? Ok, so let’s look at the first 5 

questions. 
 

● Question #1 - Of the three main credit reference agencies (Equifax, TransUnion and Experian) 

which offer you a free yearly credit report upon request? 

 

● Question #2 - Do all the credit reference agencies use the same scoring range? 

 

● Question #3 - What is CIFAS and why is there a section for it on your credit file? 

 

● Question #4 - How long does a credit reference agency have to respond to any dispute you have 

made? 

 

● Question #5 - How long does it take for a derogatory mark to be removed from your credit file? 

 

See, that wasn’t too painful, was it? Let’s move onto section 2! 
 

SECTION 2 



 

Feeling confident or finding out things you didn’t know? Let’s try the next 5 

questions. 
 

● Question #6 - Can you challenge a valid County Court Judgement (CCJ)? 

 

● Question #7 - Having lots of credit hurts your credit score - True or False? 

 

● Question #8 - Does it matter if you make multiple applications for credit? 

 

● Question #9 - Does maxing out your credit card matter if you keep up with the payments? 

 

● Question #10 - Is it possible to check your eligibility for credit without it impacting on your score? 

 

You’re doing well! You’re ⅔ the way through. Just five more questions to go! 
 

SECTION 3 
 

We’re in the home stretch now. Keep going and you’ll soon be finished! Last 5! 
 

● Question #11 - Does cancelling an old credit card hurt your score? 

 

● Question #12 - How long does bankruptcy impact your credit file for? 

 

● Question #13 - Do credit reference agencies ever get things wrong? 

 

● Question #14 - Is a bad payment history the only thing that affects your score? 

 

● Question #15 - When you pay off bad debt, it disappears from your file - true or false? 

 

Well done! You’ve finished. Now, let’s check those answers! 
 

The Answers 
 

SECTION 1 
 

Answer #1 - You’re entitled to a free yearly credit report from ALL of the three credit reference agencies. 

 

Answer #2 - No. They’re all different. TransUnion is 0-5, Equifax is 0-700 and Experian is 0-999. 



 

Answer #3 - CIFAS stands for Credit Industry Fraud Avoidance System and the CIFAS section on your 

credit file shows whether you have been the victim of identity theft or fraud.  

 

Answer #4 - 28 days from the date they received your letter by mail. 

 

Answer #5 - 6 years. 

 

SECTION 2 
 

Answer #6 - No and if you do so knowingly, you land yourself a criminal record. 

 

Answer #7 - No, it actually helps, so long as you service that credit in a stable and prompt way - i.e. no 

missed payments. The more of those you have, the worse you score will be. 

 

Answer #8 - Yes it does. Most credit applications involve what’s known as a ‘hard search’ and each one 

you carry out will knock your score a little each time. 

 

Answer #9 - Yes and it can have a major impact on your score. When you max out your credit card, 

you’re using up all of your available credit and this is seen as a warning sign that you’re not using your 

credit sensibly.  

 

Answer #10 - Yes, there is. It’s known as a ‘soft search’ and it has no effect on your score, no matter how 

many are carried out. 

 

SECTION 3 
 

Answer #11 - Yes, it can. By cancelling your credit card, you are reducing your available credit and 

shortening your visible credit history, which can both have a negative effect. 

 

Answer #12 - A bankruptcy will remain on your credit file for 6 years or longer if it takes more time to 

get discharged from it. 

 

Answer #13 - Absolutely. It happens a lot, which is why it’s always important to check yours regularly 

with all three agencies. 

 

Answer #14 - No. There are lots of things that can knock your score, from inconsistent or incorrect 

personal details to the amount of times you apply for credit in a short space of time.  

 



Answer #15 - False. When you pay down a bad debt, it still shows, but as being paid off. That said, the 

majority of negative marks will disappear from your file on their own after 6 years. 

 

So, How Did You Do? 
 

If you scored 0-5 - Then it’s a good job that you took this quiz, as it shows that there are major holes in 

your credit score knowledge. Don’t worry though, as you’re most certainly not on your own and you can 

take the steps you need to increase your knowledge. The good news is that the more you know, the 

more of a grip you’ll have on your financial affairs. 

 

If you scored 6-10 - Your knowledge isn’t too bad, but there’s always room for improvement. 

Understanding every aspect of your credit file will help you understand where you can make those 

improvements and gain greater financial freedom in the future. A good score can save you thousands 

over your lifetime and being clued up on the subject is a great place to start. 

 

If you score 11-15 - Then you’re a bit of a credit score quiz whizz aren’t you? You have a firm grasp of 

what does and doesn’t affect your score. Don’t sit on your laurels though, as there’s always something 

more you can find out that will help you get the kind of credit score that everyone aspires to. 

 

Need Some Help Repairing Your Credit? 
 

At PM Credit Management, we’ve made it our business to help those with bad or no credit history to 

build their score and enjoy the financial freedom that it brings. We’re not like any other credit repair 

service in the UK, as we use extremely thorough techniques that go way over and above what UK 

companies currently offer to their clients. 

 

We’ve had over a decade of success for our clients in the US and we’re now in the UK to do the same, so 

if reading our quiz has made you feel like doing something about your credit rating, we’d love to hear 

from you. If you would like to find out more about us, simply visit our website www.pmcredituk.com or 

give us a call on 0207 442 5543. 

 

Thanks for taking our quiz and reading to the end. We hope it has taught you a few things and the last 

thing we’ll leave with is that you don’t have to live with bad credit. There’s much you can do - all you 

have to do is try and we can help you do just that. 

 

 

 

 

 

 

http://www.pmcredituk.com/

